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FAFSA

Complete the FAFSA prior to each academic year.

• 2026-2027 for the Fall 2026 and Spring 2027
• 2027-2028 for the Fall 2027 and Spring 2028 
• Howard University’s School Code:  001448
• Check your Student Aid Report (SAR) from FAFSA 

once it is processed.
• If you are selected for Verification, check your email 

for notifications from Inceptia with instructions on 
how to complete this requirement.

.
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F.E.R.P.A.
.

◦The Family Educational Rights and Privacy Act (FERPA) (20 U.S.C. § 1232g; 34 CFR Part 99) is a Federal law that 
protects the privacy of student education records.

◦FERPA gives parents certain rights with respect to their children's education records. These rights transfer to 
the student when he or she reaches the age of 18 or attends a school beyond the high school level.



Dependent vs. Independent

•24 years or older (before Jan. 1, 2002)
•Graduate Student
•Married
•Legal Dependents  (receiving more than half of their support from you)
•Active-Duty Military
•Veterans
•Legal guardianship (in the legal custody of someone not your parent or step-
parent)
•Orphan/Ward of the Court/Legally Emancipated Minor
•Homeless/At Risk of Being Homeless
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Cost of Attendance

• The Cost of Attendance 
(COA) is an average 
estimate of what it costs a 
typical undergraduate 
student to attend Howard 
University for one 
academic year. Your cost 
of attendance estimate 
doesn't only include 
tuition. It also takes basic 
living and commuting 
expenses into account. 
The actual amount you 
pay, and the amount it 
costs you for one 
academic year will always 
differ from the cost of 
attendance.

• A student CANNOT 
receive financial aid in an 
amount that exceeds the 
cost of attendance
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Types of Financial Aid

Scholarships 
Institutional Scholarships 
External Scholarships 

Grants
Institutional Grants
Federal Grants
State Grants 

Loans 
Federal Loans -Eligibility
 Types-
  Subsidized Loan

 Unsubsidized Loan
 Parent PLUS loan
 Subsidized vs Unsubsidized
 Interest Rates & Origination Fees
 Annual & Aggregate Limits

Federal Loans vs Private Education Loans
Federal Work Study
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Student Aid Index (SAI)

• After submitting your FAFSA the Department of 
Education uses that information to determine your 
Student Aid Index (SAI).

• Your SAI is then used to determine how much a family 
can contribute towards the student’s education. 
Howard will use the SAI to determine eligibility for 
need based funds as well as federal financial aid.

• Financial need is determined by your cost of 
attendance (total cost to attend Howard)-SAI=financial 
need.

• Ex: Student has 650 SAI and the Cost of Attendance is 
$44,650; Financial Need=44,000

.
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Federal Loan Eligibility

.
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Subsidized vs. Unsubsidized
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Subsidized Loans Unsubsidized Loans
Must demonstrate financial need Does not have to demonstrate financial need

Interest does not accrue while student is 
enrolled in at least 6 credit hours

Interest starts accruing at the time of 
disbursement

Interest Rate 6.53% for Undergraduate Students

Loan Origination Fee 1.057%

Repayment does not begin until 6 months after student graduates or enrollment 
falls below 6 credit hours



Direct Loan & PLUS Loan Interest Rates
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Direct PLUS Loans

Parent responsible for 
repayment of a Parent 

Plus Loan

Student responsible for 
repayment of a 

Graduate Plus Loan

May borrow up to the 
cost of the attendance 

after all other aids 
considered

Repayment can begin 
within 60-days of 

disbursement unless 
deferred

Credit-based: No 
specific score but no 

adverse history

Higher interest rates 
and processing fees

Separate application on 
https://studentaid.gov

Direct PLUS 
Loans 
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Direct Subsidized Loan: Does NOT 
accrue interest while the student 
is enrolled in school at least half-
time (6 credits), for the first 6 
months after a student leaves 
school whether for graduation or 
breaks in enrollment, and during 
a period of deferment.

Direct Unsubsidized Loan: Begins 
to accrue interest immediately 
after the disbursement occurs.



Federal Loans vs. Private Loans
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Where to Start

Complete the FAFSA first!  Completing the FAFSA for each academic year ensures your eligibility 
for federal aid programs is determined first.

Accept your Offered Federal Direct Student Loans before applying for private loans: This can 
save you money in the long run by using the available federal loans that carry lower fixed interest 
rates.

Do your research: Use the ELM Select Online Tool to help you research some private loan options 
and compare the details, requirements and terms of each lender to select the best fit for 
you: https://www.elmselect.com/v4/school/929/program-select

Apply directly through your selected lender: The Office of Financial Aid receives a Private Loan 
Certification Request from your lender.  We certify that the student borrower meets the lenders 
requirements (minimum enrollment, Satisfactory Academic Progress) and we make sure the 
amount certified is within your cost of attendance budget minus all other financial aid resources.
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Additional Information
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How Can Federal Work Study Be Used
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Satisfactory Academic 
Progress (SAP)

• 2.0 Cumulative GPA

• 70% Minimum Completion Rate
• Ex. Attempt 30 credits, Must pass 21 of those 30 credit; 21/30=.7 x 

100 = 70%
• Grades that negatively impact the completion Ratio 

are AU, F, I, NR, TW, U, UW, and W.

• Maximum Timeframe
• Students are eligible for Financial aid for up to 150% of the 

student’s published Academic Program Length, which includes all 
attempted cumulative credit hours.

• Ex. Degree requires 120 credits, eligible for federal financial aid up 
to 180 credits; 120 x 1.5 = 180

.
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Effectively Navigating Howard
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Billing Questions
Refunds
Delinquent Holds
Payment Plans
Health Insurance Fee
1098Ts
Payments
Outside Scholarship Checks or wire transfers



Types of Loans

In Truth and Service



THANK YOU
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